New River Valley, Vi



‘ Overview

Only a few locations can guarantee the right combination of resources that are ¢
Virginia s premier location offers excellent domestic and international access. C
Coast, more than 47 percent of the U.S. population is within a day s drive, and
highways, railroads, airports and seaports ensures that you can reach every one
proximity to Washington, D.C. facilitates contact with policy makers and the fed

Virginia continues to rank among America s leading states for business by CNBC
values, easy access to markets, stable and competitive operating costs, and a t
the top. This unique combination of assets has encouraged businesses to prospe
you, they searched the world over for that convergence of resources that would
them, their search ended here. Chances are yours will too.
"AAA bond rating- Virginia has maintained a AAA rating since 1938, longer the
"Right-to-work law allows individuals the right to work regardless of memberst
nmCorporate income tax rate of 6% has not been increased since 1972.
"Headquarters to 37 Fortune 1000030 rms.
m"Headqguarters to 56 drms each with annual revenue over $1 billion.
"More than 21,400 high-tech establishments operate in Virginia.
"More than 700 internationally-owned businesses from 40 countries are locate
"Ranks third among the 50 states as a recipient of federal R&D funds.
"Streamlined permitting process.
"Recruitment training programs to help new businesses become operational fa

"Programs at little or no cost to help businesses increase international sales.
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‘ Location

Virginia's New River Valley is located in southwestern Virginia in the 1
Allegheny Mountains. This 1,458-square mile region is bordered on the r
and along the southeast by the Blue Ridge Mountains. With Intersta
region and Interstate 77 nearby to the south, the area is strategically
Coast and Mid-West markets.

The New River Valley is home to Virginia Tech, Virginia's largest univel
leading research centers.

The centrally located city of Radford is 221 miles west of Richmond, t
southwest of Washington, D.C.; and 313 miles west of Norfolk.
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‘New River Valley

For those searching for an inspiring place to live and do business,
provides both an eclectic small town atmosphere and an innovati
community with a loyal, highly skilled, and educated workforce. Offer
mountains, cutting-edge research, arts, entertainment, and education - if

VIRGINIA’S

NEW

RIVER
VALLEY

Virginia's New River Valley
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‘ Labor Market

Population

Gender Distribution (2017
New River Valley
Race/Ethnicity (2017)

Classid cation

White

Black

Asian

Two or More

American Indian or Alaska N
Pacido ¢ Islander

Hispanic (may be of any rac
Median Age (2017)

Floyd

Giles

Montgomery

Pulaski

Radford

e)

Mal
50.7

Prod
Are
163,3
8,18
7,23
3,69

ative 64

70
5,02

& Female
49.3M%
e Extendled
A Labor Afrea
15 543,571
3 71,53
7 9,305
4 11,414
| 2,446
3540
6 28,320
47 years
45 years
29 years
47 years
25 years
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Population in Thousands

2022 189.8
| 656.0
017 183.0
' | 638.6
2007 1723
|831.3
|
I Frofile Area
| Extended Labor Market Area
Unemployment Rates
_ 4.3%
o | 4.8%
47%
2015
| 5.3%
4.6%
2015
|6.1%
55%

2014_ 71% |

I
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‘ Labor Market

Civilian Labor Force (2017)

New River Valley 90,404
Extended Labor Market Area 294,6p2
Total 385,0p6

Labor Force Participation (2013-2017)

New River Valley 57.4%
Extended Labor Market Area 56.9%

Unemployment

Unemployment Rate (September |2018)

New River Valley 2.9%
Extended Labor Market Area 3.2%
Statewide 2.8%
Unemployed (2017)

New River Valley 3,871
Extended Labor Market Area 12,913
Total 16,784
Underemployed (3rd Quarter 2018)

New River Valley 9,096
Extended Labor Market Area 21,527
Total 30,623
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‘ Labor Market

Worked from home 2,983 3.6%
Under 15 minutes 31,744 39.7%
15-24 minutes 23,212 29.0%
25-34 minutes 12,05%9 15.1%
35-44 minutes 4,359 5.4%
45-59 minutes 4,51(6 5.6%
Over 60 minutes 4,073 5.1%
Mean Travel Time to Work (minutes)

Floyd 32
Giles 25
Montgomery 19
Pulaski 23
Radford 19

Additional Labor Resources

High School Graduates Not Continuing (2017-2018) 2872
Two-Year College Graduates (Spring 2017) 4,01
Two-Year College Enrollees (Fall 2017) 19,272
Other College and University Graduates (Spring 2017) 12,733
Total 36,300
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‘ Labor Market

Career Readiness Certid cate (06/30/2017-06/30/2018)
Virginia s Career Readiness Certid cate (CRC) assists employers by ¢ertifying
that a recipient possesses core skills in applied math, reading for information,
and locating information. The CRC certid cation is based on established Workey
® assessment tests. Virginia uses a three-tiered approach (bronze, silver, gold
to credentialing certid cate holders that is based on the recipient s Igevel of
development skills.

New River Valley 361
Extended Labor Market Area 46§
Total 824

Educational Attainment

On-Time Graduation Rate (Class of|({2017%2.9%
Percentage of New River Valley populatiéB.afe 25+
who are high school graduates (2013-2017)
Percentage of New River Valley populati8B.ape 25+
who have earned a Bachelor's Degree or higher
(2013-2017)
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‘ Labor Market

Employment by Sector* (2nd Qtr. 2018)

Agriculture Forestry Fishing and Hunting 4245 0.6%
Mining Quarrying and Oil and Gas Extraction 73 0.1%
Utilities 8 8 0.1%
Construction 2,092 3.0%
Manufacturing 11,861 16.8P6
Wholesale Trade 761 1.1%
Retail Trade 8,079 11.4%
Transportation and Warehousing 1,336 1.9%
Information 58( 0.8%
Finance and Insurance 951 1.3%
Real Estate and Rental and Leasing 94 ¢ 1.3%
Professional Scientido ¢c and Technical Services 3,098 4.4%
Management of Companies and Enterprises 204 0.3%
Administrative and Support and Waste Management 2,870 4.1%
Educational Services 474 0.7%
Health Care and Social Assistance 7,231 10.2P%
Arts Entertainment and Recreation 667 0.9%
Accomodation and Food Services 6,923 9.8%
Other Services 1,872 2.7%
Total Government 19,931 28.2P%
Federal Government 43 0.6%
State Government 11,534 16.3%
Local Government 7,967 11.3P%
Unclassio ed 164 0.2%
Total 70,628 100.0%
N.D. - Not Disclosed
*By Business Establishment
Construction, Extraction & Maingegh ce 7.7%
Farming, Fishing & Forestry 10 0.1%
Managerial, Professional & Rebal 0 31.8M%
Production, Transportation & Mater3al 17.4%
Moving
Sales & 00 ce 15,230 22.1%
Service 14,380 20.9%
Total 68,960 100%
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‘ Labor Market

Manufacturing

Company Product/Service

BAE Systems Explosives

Celanese Acetate LLC Cellulosic manmade d bers
Danaher Corporation Motor & drive systems
Federal Mogul Corp. Engine bearings
Hollingsworth & Vose Company Textiles

Kollmorgen Corporation Motor & drive systems
Litton Poly-Scientido c Fiber optics, security produc¢ts
Pulaski Furniture Corporation Furniture

Volvo Trucks North America Inc. Trucks
NonManufacturing

Company Product/Service

American Electric Power Electric utility

Radford University Higher education

Virginia Polytechnic Institute and Statel Hnghersetgucation
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‘ Labor Market

Closings, Reductions, Layoffs (1/2015 to date)

Date Type Company Product/Service Employees
Affectled

2/5/2016[ Layoff Volvo Trucks NorthManufacturer of Volvo truckg. 734
America*

9/30/2016Layoff Volvo Trucks NorthVolvo truck manufacturing 300
America*

2/13/201|7Layoff Volvo Trucks NorthHeavy truck manufacturing 519
America*

5/1/2017f Closing| Nordson Xaloy Manufactures syringe barrels for plagtics

industry

*Internationally-owned

Union Activity (8/1/2015 - 8/1/2018)
Petitions 8 led for representation
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‘ Labor Marke

t

Estimated Earnings (May 2017)

MedignMean Wage Medidn
Occupation Wage (U|S$) (US$) Salafly Salafy
(US$) (Us$)

Laborers and Freight, Stock, and Majteriall@o2rs, Han@6 25,006 26,342
Heavy and Tractor-Trailer Truck Drivyers 17.6|1 19.0|8 36,639 39,680
Inspectors, Testers, Sorters, Samplgrs, arld.\82ighe28.2(7 39,151 42,160
Welders, Cutters, Solderers, and Brazers 22.4/4 22.4(8 46,6715 46,752
Machinists 23.0]2 23.1{6 47,874 48,1717
First-Line Supervisors of Production|and Qpe6/8ting 31.0|1 61,640 64,500
Workers
Maintenance and Repair Workers, Generall5.9|7 17.4{6 33,227 36,315
Industrial Machinery Mechanics 23.4|5 23.8|3 48,7710 49,580
Od ce Clerks, General 14.1)4 14.4/4 29,394 30,034
Secretaries and Administrative AssigqtantslTEX[ept Lle6 88 32,800 34,072
Medical, and Executive
Receptionists and Information Clerk{ 12.2[2 12.9(6 25,425 26,958
Customer Service Representatives 13.9|5 14.5|0 29,015 30,173
Bookkeeping, Accounting, and Auditing Clé&#6kg|3 17.4/4 33,564 36,277
First-Line Supervisors of Od ce and Adminixtr@bive 24.1|6 45,656 50,253
Support Workers
Mechanical Engineers 42.7(4 43.5|7 88,908 90,635
Industrial Engineers 39.6(3 41.6(3 82,445 86,607
Computer User Support Specialists 21.1(8 21.7|9 44,05%1 45,329
Software Developers, Applications 40.8|8 40.5(4 85,042 84,311
Accountants and Auditors 32.82 34.02 68,267 70,761
Human Resources Specialists 25.4)1 27.0[0 52,864 56,155
$34,706
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‘Education

Public School Enrollment (Fall 2017)

Level Number Enrollmgent
Elementary 18 7,635
Combined 7 2,674
Middle 7 3,297
High School 9 6,656

Student Teacher Ratio (FY 2017)
Elementary
Secondary

Per Pupil Expenditure (FY 2017) (US$)
10,929.40

On-Time Graduation Rate (Class of 2017)
92.9%

High School Graduates Continuing Education (2017-2018)
82.7%

Advanced Programs (2017-2018)

Governor's STEM Academies and Health Academies
Governor's STEM Academy at Christiansburg High School
Pulaski County Public Schools Governor's STEM Academy

Governor's School Enrollment

Students taking 1 or more Advanced Placement (AP) Courses
Students taking 1 or more AP Exams

Students taking 1 or more Dual Enrollment Coursels
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Workforce Development Facilities

Education

Facility

Bristol Workforce Center

Galax Workforce Cetner

Giles County Technology Center
Goodwill Industries of the Valleys-Giles
Goodwill Workforce Services-Christians
People Inc. of Virginia - Abingdon
Pulaski Workforce Center

Southwest Virginia Alliance for Manufac
Excellence

Virginia Workforce Center-Radford
Virginia Workforce Center-Wytheville

Type

Satellite Center

Satellite Center

Career and Technical Cente
Satellite Center
b Bragt/éHlllotyed Center

Satellite Center

Satellite Center
tCréengeCeoritExodllence

Satellite Center
Comprehensive Center
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Higher Education Facilities Fall 2017

Facility Enrollment
Virginia Tech 34,440
Radford University 9,418
Virginia Western Community College 7,271
New River Community College 4,626
Wytheville Community College 2,676
Concord University 2,48
Patrick Henry Community College 2,263
Roanoke College 2,047
Blued eld State College 1,36p
Jefferson College of Health Sciences 1,151
Ferrum College 1,130

American National University - Roanolke Ch,rﬁg’s
American National University - Princejton castpus

Blued eld College 1,041
Edward Via College of Osteopathic M¢dicin@&55
Hollins University 790

Miller-Motte Technical College - Roanoke Q&mjpus
Virginia Tech Carilion School of Medijcine 164
Roanoke Higher Education Center
Virginia Tech - Roanoke Center

T AAAA Enrollment 6 gures are included in participating colleges and universities.
!AEnroIImentagures are for all campuses.
“SFall 2016 Enrollment
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‘ Transportation

Interstates

Name
-81
1-77
I-581
I-64
1-40

Distance

0.0 miles (0.0 km.)
3.6 miles (5.8 km.)
12.9 miles (20.8 km.)
21.4 miles (34.5 km.)
44.6 miles (71.7 km.)

Note: Measured from border of locality/region

Highways

Highway 100| Highway 11 Highway 111| Highway 114 | Highway 177
Highway 219| Highway 221| Highway 232 | Highway 412| Highway 42
Highway 460 Highway 58 Highway 61 Highway 8 Highway 99

Commercial Air Service

km.)

Allegiant Air

American AirlihPglta AHIJneTUnHed Airlines

Roanoke-Blacksburg Regional Airport, Roanolke -- 30.9 miles (49.8

ViaAir |

Greenbrier Valley Airport, Lewisburg, WV -- 1.9 miles (99.6 km.)

km.)
ViaAir |

Raleigh County Memorial Airport, Beckley, WV -- 62.7 miles (100.9

Note: Within a 75-mile drive of the center of the closest locality in the

region.
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‘ Transportation

General Aviation Service

Name Runway Lejngth
New River Valley Airport, Dublin 6,201 ft (1,890 m)
Virginia Tech/Montgomery Executive|Airport, 4,539 ft (1,383 m)

Blacksburg

Freight Rail Service
Norfolk Southern Railway Company

Name Distance
Port of Virginia 291.0 miles (468.3 km)

Note: Driving distance from the center of the closest locality in the region to tt
other seaports within 100 miles.

Other Ports of Entry

Name Distance
New River Valley Airport (Virginia Tre&déPmoritgs (0.0 km)
Port of Washington - Dulles 244.9 miles (394.1 km)

Note: Driving distance from the center of the closest locality in the region to tt
and any other port of entry within 100 miles.
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A uiilities

Electric
American Electric Power Craig-Botetourt Electric Cooperative
Virginia Tech Electric Service City of Radford

Alliant Techsystems

Natural Gas
Columbia Gas of Virginia Roanoke Gas Company
Atmos Energy Tennessee-Virginia Energy Corporation

Telecommunications

nTelos Citizens Telephone Cooperative
Sprint/Centel-Virginia Verizon South

Verizon-Virginia Pembroke Telephone Cooperative
AT&T Comcast Business Communications
Lumos Networks Mid-Atlantic Broadband Cooperative
Shentel

Water

Blacksburg-Christiansburg-VPI Water Ruthorfitgadford
Floyd County Public Service AuthorityMontgomery County Public Service Authority

Town of Dublin Town of Pearisburg
Town of Pulaski Town of Rich Creek
Pulaski County Public Service Authorityiliant Techsystems
Town of Glen Lyn Giles County Public Service Authority

Town of Pembroke

Waste Water Treatment

Blacksburg-VPI Sanitation Authority City of Radford
Floyd County Public Service AuthorityMontgomery County Public Service Authorit\
Pulaski County Public Service Authorifyown of Christiansburg

Town of Pearisburg Town of Pulaski
Town of Rich Creek Town of Dublin
Pepper's Ferry Regional Wastewater FAdildht Techsystems
Town of Glen Lyn Town of Blacksburg

Town of Pembroke

Solid Waste Disposal

Floyd County Transfer Station Montgomery County Sanitary Landd Il
Montgomery Regional Solid Waste AutNemtRiver Resource Authority

New River Resource Authority Sanitary llarsdd ICounty Public Service Authority
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‘Financial Institutions

Financial Institutions 1st Qtr 2018 Asse

Assefs
Bank (US$ Millions)
Wells Fargo Bank, N.A. 1,716,532.0
Branch Banking and Trust Compgny 215,01p.0
SunTrust Bank 199,97pD.2
First-Citizens Bank & Trust Co. 34,262.9
Union Bank & Trust Co. 13,118.0
WoodForest National Bank 5,699.6
Carter Bank & Trust 4,112.8
First Community Bank, N.A. 2,424.3
The First Bank and Trust Co. 1,740.1
The National Bank of Blacksburg 1,267|.6
HomeTown Bank 551.2
Skyline National Bank 543.[0
VCC Bank 178.7
The First National Bank of Peter|lstown 60.B
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‘Government and Taxes

Government

The New River Valley is composed of the counties of Floyd, Giles, Mc
the city of Radford.

Each county has a board of supervisors and county administrator, and
and city manager.

All dve localities have a comprehensive plan and a subdivision ¢
Montgomery and Pulaski and the city of Radford have zoning ordinan
has a strategic plan for economic development.

There are ten incorporated towns in the New River Valley.

Taxes

Localities in Virginia collect a 1% sales tax. They do not tax other items

Counties and cities in Virginia are separate taxing entities. Therefore
either a county or to a city.

If a company is located in a town, it pays town and county taxes excepl
paid only to the town and the license tax which is paid only to the tow
the additional collection of a county tax.

Manufacturers pay real estate, machinery and tools, truck and automobil

Nonmanufacturers pay real estate, tangible personal property, truck a
sales taxes. They also may pay either a merchants' capital or a license t
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‘Community Facilities

The New River Valley is served by four major hospitals, located in the
Giles, Pulaski, and Montgomery Counties, that provide beds to over 5¢C
facilities offer a full array of services including diagnostic cardiology,
emergency services. In addition, nine private and public clinics ad liat
available.

Approximately 292 physicians and 100 dentists practice in the ar
physicians and dentists practice in the adjoining Roanoke Valley region.

There are more than 100 nursing homes and adult care facilities with ov
New River Valley providing acute and skilled long-term care for the eldel

Psychiatric services are available at St. Albans, a 162-bed hospital
wellness programs for the community.

There are 11 public library facilities containing well over 750,000 vo
facilities, libraries at Radford University, Virginia Tech, and New Rive
over one million volumes available to the public.

Serving primarily Protestant and Catholic faiths, there are 400 place
Valley. Jewish Synagogues and Greek Orthodox churches are availal
Region and Blacksburg.
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‘Community Facilities

(continued)

With over 18 shopping centers and four malls, the New River Vall
choices for residents. As a Virginia Main Street Community, the
undergoing substantial revitalization activities and offers a variety o
and antique shops. Well over 200 retail outlets are dispersec
Montgomery County is the regional shopping center for the region, hi
foot New River Valley Mall and the 300,000 square foot Market Place.
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‘Lifestyle

(continued)

For cyclists, the Blacksburg Bikeway and Walkway, the Huckleberry T
Bike Route are favorites among tourists and residents alike. The town
as both host and & nishing site for Tour DuPont, America s premier
cycling is also encouraged along the Appalachian Trail that passes throu

Residents can participate in a variety of recreational pursuits at any n
facilities in the area. There are at least d ve 18-hole and one 9-hole

Valley. Many of these facilities also provide swimming pools, tennis
athletic 0 elds. For sporting events, Virginia Tech and Radford Univers
Division | athletic teams.
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