Buchanan County, Vi



‘ Overview

Only a few locations can guarantee the right combination of resources that are ¢
Virginia s premier location offers excellent domestic and international access. C
Coast, more than 47 percent of the U.S. population is within a day s drive, and
highways, railroads, airports and seaports ensures that you can reach every one
proximity to Washington, D.C. facilitates contact with policy makers and the fed

Virginia continues to rank among America s leading states for business by CNBC
values, easy access to markets, stable and competitive operating costs, and a t
the top. This unique combination of assets has encouraged businesses to prospe
you, they searched the world over for that convergence of resources that would
them, their search ended here. Chances are yours will too.
"AAA bond rating- Virginia has maintained a AAA rating since 1938, longer the
"Right-to-work law allows individuals the right to work regardless of memberst
nmCorporate income tax rate of 6% has not been increased since 1972.
"Headquarters to 37 Fortune 1000030 rms.
m"Headqguarters to 56 drms each with annual revenue over $1 billion.
"More than 21,400 high-tech establishments operate in Virginia.
"More than 700 internationally-owned businesses from 40 countries are locate
"Ranks third among the 50 states as a recipient of federal R&D funds.
"Streamlined permitting process.
"Recruitment training programs to help new businesses become operational fa

"Programs at little or no cost to help businesses increase international sales.
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Buchanan County, Virginia, offers a progressive and business-frie
expansion. The county has seen signid cant success with progressiv
models, including the establishment of a law school and a college of p
opportunities for its citizens. Buchanan's skilled and dedicated workfo
Employment Commission s drst customer service center a succes
aggressive incentive program based on the number of jobs created,
investment.

Appalachian College of Pharmacy
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‘ Labor Market

Population in Thousands

Population

Gender Distribution (2017) Malg Female
Buchanan County 50.5M 49.5M% o0z 1 222
Race/Ethnicity (2017) ==

Prod le Extended 201?P21-5
Classid cation Areh Labor Afea |292.3
White 20,642 282,544 200?’23'5
Black 605 5,777 | 3159 |
Two or More 1475 2,801 W Profile Area
Asian 91 1,175 ___ | Extended Labor Market Area
American Indian or Alaska Native29 5473
Pacid c Islander 2 73
Hispanic (may be of any racle) 154 1,395 Unemployment Rates
Median Age (2017) 47 years

2017 8%

Civilian Labor Force (2017) | 8.4%
Buchanan County 6,703 2016
Extended Labor Market Area 108,211 8.3%

Total 114,904 M_
B.9%
Labor Force Participation (2013-2017) e |9_4%
Buchanan County 38.3t/o ! Brofie A
- rofe Area
Extended Labor Market Area 45.9% Extended Labor Market Area

Unemployment

Unemployment Rate (September |2018)
Buchanan County 5.2%
Extended Labor Market Area 4.8%
Statewide 2.8%
Unemployed (2017)

Buchanan County 51(
Extended Labor Market Area 6,893
Total 7,403
Underemployed (3rd Quarter 2018)
Buchanan County 687
Extended Labor Market Area 11,473
Total 12,15%5
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Commute Time (2013-2017)

Worked from home 59 .9%
Under 15 minutes 1,56/1 23.9%
15-24 minutes 1,627 24.9%
25-34 minutes 1,588 24.3%
35-44 minutes 51( 7.8%
45-59 minutes 686 10.5%
Over 60 minutes 56 9 8.7%
Mean Travel Time to Work (minutes) 28

Additional Labor Resources

High School Graduates Not Continuing (2017-2018) 33
Two-Year College Graduates (Spring 2017) 569
Two-Year College Enrollees (Fall 2017) 2,304
Other College and University Graduates (Spring 2017) 423
Total 3,329
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‘ Labor Market

Employment by Sector* (2nd Qtr. 2018)

Agriculture Forestry Fishing and Hunting
Mining Quarrying and Oil and Gas Extraction
Utilities

Construction

Manufacturing

Wholesale Trade

Retail Trade

Transportation and Warehousing

Information

Finance and Insurance

Real Estate and Rental and Leasing
Professional Scientid ¢ and Technical Services
Management of Companies and Enterprises

Educational Services
Health Care and Social Assistance
Arts Entertainment and Recreation
Accomodation and Food Services
Other Services
Total Government

Federal Government

State Government

Local Government
Unclassio ed
Total

Administrative and Support and Waste Management

13
1,29

N.O.

34(
197
114
703
197

12
134

31
334

70
484
154§
614

N.O.

244
1549
1,53
61
461
1,01

N.O.

6,66
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N.D. - Not Disclosed
*By Business Establishment

VEDP | Buchanan County



‘ Labor Market

Major Employers

Manufacturing

Company

Coronado Coal Company
Excel Mining Systems, Inc.
Jewell Coal & Coke Company

NonManufacturing

Company

Issues and Answers

Keen Mountain Correctional Center
VEC Call Center

Product/Service
coal products
Mining machinery
Coal products

Product/Service
market research contact cen
Correctional institution

Customer service
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‘ Labor Market

Closings, Reductions, Layoffs (1/2015 to date)

Date Type Company Product/Service Employees
Affectled

1/29/2015Closing| SunCoke Energy, |nRituminous Coal and Coke 147

2/13/2015Closing| SunCoke Energy, |InBituminous coal and coke 160

(Dominion Coal Cqarp.)

Union Activity (8/1/2015 - 8/1/2018)
Petitions 0 led for decertid cation
Petitions d led for representation
Petitions d led for raid

Elections won by union
Elections won by company

o O O oo
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‘ Labor Marke

t

Estimated Earnings (May 2017)

MedignMean Wage Medidn
Occupation Wage (U|S$) (US$) Salafy Salafy
(US$) (Us$)

Laborers and Freight, Stock, and MajteriallMo¥YErs, Hang3 22,689 24,410
Heavy and Tractor-Trailer Truck Drivyers 17.59 18.5|3 36,588 38,55%5
Inspectors, Testers, Sorters, Samplgrs, arld .\8@igheX6.54 33,064 34,406
Welders, Cutters, Solderers, and Brazers 18.1)2 18.6(3 37,684 38,756
Machinists 18.17 19.29 37,784 40,132
First-Line Supervisors of Production|and Qpe78ting 27.3|3 53,524 56,844
Workers
Maintenance and Repair Workers, Generall4.3|6 15.5(3 29,871 32,291
Industrial Machinery Mechanics 17.8|8 19.25 37,199 40,041
Bus and Truck Mechanics and Diesel Engi2® .3peciali®ts0 41,914 41,811
Od ce Clerks, General 12.7(6 13.6(8 26,558 28,445
Secretaries and Administrative Assigtants1E®plept Lled.d|6 29,007 30,695
Medical, and Executive
Receptionists and Information Clerks 11.1)11 11.7|6 23,104 24,45%4
Customer Service Representatives 11.1)2 11.92 23,120 24,805
Bookkeeping, Accounting, and Auditiing Clé&fkS§|1 17.2/6 33,908 35,901
First-Line Supervisors of Od ce and Adminixltré8ive 22.6|2 44,575 47,058
Support Workers
Computer User Support Specialists 18.0|2 18.7/4 37,492 38,979
Software Developers, Applications 30.2|6 32.6|1 62,945 67,827
Computer Systems Analysts 28.0|0 30.10 58,227 62,600
Accountants and Auditors 28.9(9 33.7(3 60,290 70,163
Human Resources Specialists 20.12 24.2|6 41,832 50,45%2
$31,677
$39,304
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‘Education

Public School Enrollment (Fall 2017)

Level Number Enrollmgent
Elementary 1 104
Combined 4 1,710
High School 4 1,022

Student Teacher Ratio (FY 2017)

Elementary
Secondary 11.

Per Pupil Expenditure (FY 2017) (US$)
11,288.00

On-Time Graduation Rate (Class of 2017)
90.3%

High School Graduates Continuing Education (2017-2018)
84.3%

Advanced Programs (2017-2018)

Governor's Schools
A. Linwood Holton Governor's School
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General Aviation Service

Name Runway Lejngth
Grundy Municipal Airport, Grundy 2,256 ft (688 m)
Freight Rail Service

Norfolk Southern Railway Company

Seaports

Name Distance

Port of Virginia 419.0 miles (674.3 km)

Note: Driving distance from the center of the locality to Port of Virginia and an
miles.

Other Ports of Entry

Name Distance

Tri Cities 94.1 miles (151.5 km)

Port of Washington - Dulles 393.0 miles (632.5 km)

Note: Driving distance from the center of the locality to Port of Washington - D
entry within 100 miles.
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Utilities

Electric
Natural

Telecommunications
Telecommunications

Water

Waste Water Treatment
Solid Waste Disposal

Gas

Appalachian Power

Virginia Natural Gas

Verizon South

iGo Technology

Buchanan County Public Service Authg
Buchanan County Public Service Authg

Cumberland Plateau Regional Waste A
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Financial Institutions

1st Qtr 2018 Asse

Bank

Wells Fargo Bank, N.A.
New Peoples Bank, Inc.
TruPoint Bank

Grundy National Bank

Asse
(USS$ Milli
1,716,513
670.

426.

310.
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Government

Buchanan County has a County Administrator and a seven-member Board
The county has a comprehensive plan.

Grundy is the county seat and the county's only incorporated town.

Taxes

Localities in Virginia collect a 1% sales tax. They do not tax other items

Counties and cities in Virginia are separate taxing entities. Therefore
either a county or to a city.

If a company is located in a town, it pays town and county taxes excep!
paid only to the town and the license tax which is paid only to the tow
the additional collection of a county tax.

Manufacturers pay real estate, machinery and tools, truck and automobil

Nonmanufacturers pay real estate, tangible personal property, truck a
sales taxes. They also may pay either a merchants' capital or a license t

Manufacturer's Tax Prod le (Buchanan) pdf
Non-Manufacturer's Tax Prodle (Buchanan) pdf

VEDP | Buchanan County 17


https://profiles.vedp.org/LocalTaxesReport.aspx?Type=mfg&ID=51027
https://profiles.vedp.org/LocalTaxesReport.aspx?Type=nonmfg&ID=51027

‘Community Facilities

With a total of 144 beds, the Buchanan General Hospital serves area res
medical facility offers a wide range of services that include diagnostic a

There are 22 physicians and six dentists who maintain practices in the c

The Buchanan County Public Library with 68,377 volumes circulates ov
books, magazines, records, and videos to area residents each year
variety of services that include reading programs for children and
capabilities.

There are over 30 churches representing the leading Protestant denom
faith located in the county. A Jewish synagogue is located in Blued eld, V

Independent shopping establishments offering a variety of retail goods
throughout the county. The county has two shopping centers with 12 retze
area of Grundy has approximately 30 retail establishments. Additional s
available in nearby communities such as Tazewell and Richlands.
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‘Lifestyle

Buchanan County offers area residents extensive recreational oppor
system has picnic facilities, hiking trails, swimming pool, tennis anc
delds and playground facilities. Publicly maintained recreational
throughout the county include 18 tennis courts, two horse rinks, fou
softball 6 elds.

The Willowbrook Country Club also offers additional recreational faciliti
golf course.

The Buchanan County YMCA offers an array of classes, indoor tennis, an

Other recreational attractions in the area include the Jefferson Natic
Interstate Park. Both facilities offer extensive opportunities for camg
0 shing. The Breaks Interstate Park has a visitor's center
accommodations and dining facilities.

Southwest Virginia's e-Region Prod le
Virginia Coald eld Economic Development Authority
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http://www.vaceda.org/

